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Key Highlights 

1.​ Real GDP Growth:​
Real GDP has been estimated to grow by 7.8% in Q1 of FY 2025-26, 
compared to 6.5% in Q1 of FY 2024-25. 

2.​ Nominal GDP:​
Nominal GDP has recorded a growth rate of 8.8% in Q1 of FY 2025-26. 

3.​ Agriculture and Allied Sector:​
Real GVA growth rate of 3.7%, compared to 1.5% in Q1 of last financial 
year. 

4.​ Secondary Sector: 
o​Manufacturing: 7.7% growth 
o​ Construction: 7.6% growth​

Both sectors registered above 7.5% growth at constant prices. 
5.​ Mining & Utilities: 

o​Mining & Quarrying: -3.1% 
o​ Electricity, Gas, Water Supply and Other Utility Services: 0.5%​

Both sectors witnessed moderated growth. 
6.​ Tertiary Sector:​

Recorded 9.3% growth at constant prices in Q1 FY 2025-26, compared to 
6.8% in Q1 FY 2024-25. 

7.​ Government Final Consumption Expenditure (GFCE):​
Grew by 9.7% in nominal terms during Q1 FY 2025-26, compared to 
4.0% in Q1 FY 2024-25. 



8.​ Private Final Consumption Expenditure (PFCE):​
Registered 7.0% growth in Q1 FY 2025-26, compared to 8.3% in the 
corresponding period last year. 

9.​ Gross Fixed Capital Formation (GFCF):​
Recorded 7.8% growth at constant prices, compared to 6.7% in Q1 FY 
2024-25. 

Quarterly Estimates and Growth Rates 

●​ Real GDP (at Constant Prices):​
₹47.89 lakh crore in Q1 FY 2025-26 vs ₹44.42 lakh crore in Q1 FY 
2024-25 (7.8% growth). 

●​ Nominal GDP (at Current Prices):​
₹86.05 lakh crore in Q1 FY 2025-26 vs ₹79.08 lakh crore in Q1 FY 
2024-25 (8.8% growth). 

●​ Real GVA:​
₹44.64 lakh crore in Q1 FY 2025-26 vs ₹41.47 lakh crore in Q1 FY 
2024-25 (7.6% growth). 

●​ Nominal GVA:​
₹78.25 lakh crore in Q1 FY 2025-26 vs ₹71.95 lakh crore in Q1 FY 
2024-25 (8.8% growth). 

Fig. 1: Quarterly GDP and GVA Estimates along with Y-o-Y Growth Rates from 
Q1 FY 2022-23 to Q1 FY 2025-26 at Constant Prices 
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Fig. 2: Sectoral Composition and Growth Rates of Quarterly GVA 

Sectoral Composition of Nominal GVA in Q1 of FY 2025-26 

 



 

  

Fig. 3: Composition and Growth Rates of Quarterly GVA in Broad Sectors 

 



 

The National Statistical Office (NSO) has released the quarterly estimates of 
Gross Domestic Product (GDP) for the first quarter (April–June) of FY 2025-26, 
outlining sectoral performance, methodology, and data sources used for 
compilation. 

The GDP estimates cover the following sectors: 

●​ Primary Sector: Agriculture, Livestock, Forestry & Fishing and Mining & 
Quarrying 

●​ Secondary Sector: Manufacturing, Electricity, Gas, Water Supply & Other 
Utility Services and Construction 

●​ Tertiary Sector: Trade, Hotels, Transport, Communication and Services 
related to Broadcasting, Financial, Real Estate & Professional Services 
and Public Administration, Defence & Other Services 

Quarterly estimates of GDP have been compiled using the 
Benchmark-indicator method, wherein estimates for the same quarter of the 
previous financial year (2024-25) are extrapolated using relevant indicators 
reflecting sectoral performance. Data sourced from various Ministries, 
Departments, and private agencies have served as valuable inputs in the 
compilation process. 

The sector-wise estimates have been prepared using indicators such as: 



●​ Crop production targets for Agriculture Year (AY) 2025-26 and Third 
Advance Estimates of food grains, oilseeds, and commercial crops for AY 
2024-25 

●​ Second Advance Estimates of horticulture crop production for AY 
2024-25 

●​ Summer season estimates of major livestock products for FY 2025-26 
●​ Fish production estimates for Q1 of FY 2025-26 
●​ Financial performance of listed companies based on quarterly results for 

Q1 of FY 2025-26 
●​ Production of coal, crude petroleum, natural gas, cement, and steel 

consumption 
●​ Index of Industrial Production (IIP) 
●​ Net tonne-kilometres and passenger-kilometres for railways 
●​ Air passenger and cargo traffic at airports 
●​ Cargo traffic at major and minor seaports 
●​ Sales of commercial vehicles 
●​ Bank deposits and credits 
●​ Premium information of life and non-life insurance companies 
●​ Outward supply of goods and services from GSTN for Q1 of FY 2025-26 
●​ Central and State Government accounts for Q1 of FY 2025-26 
●​ Goods and Services Tax (GST) collections for Q1 of FY 2025-26 

Year-on-year growth rates for these major indicators are provided in Annexure 
B. 

Total tax revenue for GDP compilation includes both GST and non-GST 
revenues. For Current Prices, data from the Controller General of Accounts 
(CGA) and Comptroller and Auditor General of India (CAG) have been used. For 
Constant Prices, volume extrapolation has been applied based on taxed goods 
and services. 

Product subsidies at current prices for the Centre include major subsidies on 
food, urea, petroleum, and nutrient-based subsidies up to Q1 of FY 2025-26. 
For States, estimates are based on total subsidies expenditure during Q1 of FY 
2025-26. Government Final Consumption Expenditure (GFCE) has been 
estimated using information on revenue expenditure, interest payments, and 
subsidies from Centre and State governments. 

The estimates are subject to revisions based on improved data coverage and 
updated inputs from source agencies. Users are advised to take this into 
account while interpreting the figures. 



The next release of GDP estimates for Q2 of FY 2025-26 (July–September) will 
be on 28 November 2025. 

Annexure A 

 

 

 



 

  

 

  

 

 

 



 

Annexure B 

Year-on-Year Growth Rates (%) in Major Indicators 

 

 

 


